NATIONAL CONFERENCE OF INSURANCE GUARANTY FUNDS

2002 SUMMARY OF PROPERTY AND CASUALTY INSURANCE GUARANTY ASSOCIATION ACTS

OF THE VARIOUS STATES & U.S. TERRITORIES


	
	
	NEW JERSEY WORKERS COMPENSATION SECURITY FUND
	ASSESSMENT

	CITATION &

EFFECTIVE DATE
	MODEL OR

SIMILAR ACT
	                                                                      COVERED CLAIMS


                                  
	SEPARATE 
ACCOUNTS 
	MAXIMUM

ANNUAL %     
	RECOUPMENT

PROVISION  
	BASE

YEAR    

	N.J. STAT §34:15-103, et. Seq. (N.J. Law 1935, c. 133, § 1; p. 337)


	NO
	COVERED LINES OF BUSINESS

Workers’ Compensation

A valid claim for compensation or death benefits, or installments thereof, heretofore or hereafter made pursuant to this chapter or the federal “Longshore and Harbor Workers’ Compensation Act,” 44 Stat. 1424 (33 U.S.C. § 901 et seq.), as authorized by this article, which has remained or shall remain due and unpaid for sixty days by reason of default by an insolvent carrier shall be paid from the fund in the manner provided in this section.  
	None WC business only covered
	Pre-insolvency fund.  1% of net premium semiannually until the fund equals five percent (5%) of loss reserves.  Thereafter, contributions resume when fund reaches 3-5% of reserves.
	Not specified.  However, contributions made by any stock or mutual carrier to the funds created by this act shall relieve such carriers from filing any surety bond or making any deposit of securities required under the provisions of any law of this state for the purpose of securing the payment of workmen’s compensation benefits.
	Year preceding year of assessment.

	                                                                                                            LIMITS ON CLAIMS

                                               
	​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​

	DEDUCTIBLE

PER CLAIM   
	MAXIMUM

 PER CLAIM  
	NET WORTH

PROVISION         
	                                                  OTHER


                            
	TERMINATION

PROVISION   
	MISCELLANEOUS

	None

  
	None specified.
	NONE
	
	NONE
	Insolvent stock carrier or mutual carrier means a stock or a mutual carrier, as the case may be, which has been determined to be insolvent, or for which or for the assets of which a receiver has been appointed by a court or public officer of competent jurisdiction and authority.

Summary current through July 31, 2001.


